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Abstract

oil will Continue play an impotent role in Iraq future modify. Most recent analysis and
studies refer to this fact “ that oil will be mane resource to the monetary and fiscal return,
and its payments will be effective in whole economic status in country”.There are many
reasons to the dangers damages in the petroleum firms and Crude Oil Reserves throw past
years: the bade administration, backward of production technology, and dependent on hilly
risks ways to increase production to maximum financial assets in prices fall.This study
achieved its importance from seriousness of its subject, so fare that the overview of oil sector
and diagnosis its problems and prospect its future needs many studies to remarking this
problems and put some recommendations which may solve these problems.The basic
hypothesis of This study are: oil will be the conclusive factor in construction of Iraq, and its
payments will be the mane source to government activities, so that, we mast rationalize its
role. The study discus many subjects are joined with development of petroleum industry,
evaluation the recant conditions of this industry, then it shows the Production Possibilities of
petroleum and the range which it reach in the future, and the discussion pass a way to the
relationship between oil and economic growth and development, then it discuss the four
options to the future of Iraqi oil: full privatization, Alaskan solution, Norse experience, and
but the petroleum revenue under legislation authority supervising.
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Source\ The Brookings Institution, Iraq Index: Tracking Variables Of Reconstruction &

Security In Post- Saddam lIraq, July 31, 2006, P. 32
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