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Abstract

The standard estimate was analyzed between the dependent variable (GDP) and the set
of independent variables (total government expenditure, exports, inflation rate, oil

revenue and oil prices). The results of the standard estimate were shown in line with
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economic logic. 5% and the estimation of the positive relationship with the GDP, as the

increase in government spending overall led to an increase in the value of the parameter
value estimated, in a related context showed the results proved the significance of
exports at the level of 1% and also have a direct relationship with the variable above,
The inflation rate was associated with a negative relationship with the dependent
variable at a significant level of 10%, which is completely identical to the economic
theory data, as well as the proof of oil revenues at the level of 1%, as it showed
compatibility with the economic theory through the positive relationship with this GDP,
on the one hand, On the other hand, the oil price variable was associated with a negative
relationship with the gross domestic product, which contradicts the logic of the
economic theory. This is because the rise in the price of the barrel led to higher
revenues. However, these revenues were not allocated to the investment and production
aspects, which led to the direction of the parameter's behavior to a different direction of
the economic theory. As for the coefficient of selection, it showed its explanatory
power as it was able to explain about 99.5% of the changes in the dependent variable,
and the remainder is due to variables not included in the model, The results of the
standard analysis as a whole proved consistent with the hypothesis of the research
through the correlation between the oil revenues and the gross domestic product (GDP),
with the significance of the estimated model as a whole at a significant level of 1%.
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Years  GDP Log Total Log Exports Log Rate of Log Oil Price  Log Oil Revenues
Gov. Exp. Inflation
2004 31.04  4.599655005 3.179053331 2.054636423 3.584906864 10.17779029
2005 36.628 4.679256729 3.025824914 2.816725218 3.924741778 10.36843986
2006  49.955 4.673296015 3.301340213 3.475283925 4.11218448 10.53283379
2007 65.14  4.472666836 3.503814137 2.890649497 4.235265253 10.63812683
2008 88.84  4.410249594 3.708118197 2.709116299 4547541073 11.01489785
2009 131.614 4.387014176 4.193269413 3.407013767 4.111856987 10.58184256
2010 111.661 4.604069581 3.784075991 * 4.349632567 10.78917608
2011  138.517 4.550291524 4.000015568 2.808619256 4.677118685 11.27974176
2012 185.75 4.422928626 4.412858898 3.2063578 4.695924549 11.45741276
2013 218.001 4.437816056 4.575009903 0.982078472 4.662495253 11.39889847
2014 234.648 4.419081543 4.482742631 -0.016129382 4.025351691 11.42400611
2015  228.731 4.363480717 4.574350089 * 4.007333185 11.12664515
2016 232 4.654912278 4.137627526 0.78845736 3.401197382 11.39889847
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Years GDP (Igg?/.TEO;;I. E>I<_poogrts ollz(l)r?f:?a%tgn Lg?icct)a” RI;(\)/%nczjgs
2005 18.00 1.73 -4.82 37.09 9.48 1.87
2006 36.38 -0.13 9.11 23.38 4.78 1.59
2007 30.40 -4.29 6.13 -16.82 2.99 1.00
2008 36.38 -1.40 5.83 -6.28 7.37 3.54
2009 48.15 -0.53 13.08 25.76 -9.58 -3.93
2010 -15.16 4.95 -9.76 5.78 1.96
2011 24.05 -1.17 5.71 7.53 4.55
2012 34.10 -2.80 10.32 14.16 0.40 1.58
2013 17.36 0.34 3.67 -69.37 -0.71 -0.51
2014 7.64 -0.42 -2.02 -101.64 -13.67 0.22
2015 -2.52 -1.26 2.04 -0.45 -2.60
2016 1.43 6.68 -9.55 -15.13 245
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